Increase in the Capital District Tax Unit (UTDC)

The Tax Administration of the Capital District (SATDC) has made an
announcement about the readjustment of the value of the Capital
District Tax Unit (UTDC, by its Spanish initials) to seven millions three
hundred and eighty thousand bolivars (Bs. 7.380.000,00). This new
value came into force last Tuesday, April 20, 2021.

Source: http://satdc.gob.ve/
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SUMMARY
DECREE No. 006, dated May fourth (04th) of the year two thousand and
twenty (2020), through which, THE CAPITAL DISTRICT TAX UNIT (UTDC) IS
ESTABLISHED as a unit of measurement, of simple arithmetic application, for

the calculation and determination of the amounts of the tax liabilities,
whose creditor is the Government of the Capital District, in the terms

established therein.
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TAXES

BOLIVARIAN REPUBLIC OF VENEZUELA
GOVERNMENT OF THE CAPITAL DISTRICT
OFFICE OF THE HEAD OF GOVERNMENT

DECREE No. 006 CARACAS, MAY 4th, 2020

THE CAPITAL DISTRICT TAX UNIT (UTDC) THAT IS APPLIED TO THE TAXES WHOSE
RESPONSIBILITY BELONGS TO THE CAPITAL DISTRICT IS ESTABLISHED.

Objective
Article 1. THE CAPITAL DISTRICT TAX UNIT (UTDC) is ESTABLISHED as a unit of measurement,
of simple arithmetic application, for the calculation and determination of the amounts of tax
liabilities, whose creditor is the Government of the Capital District.

Application
Article 2. The CAPITAL DISTRICT TAX UNIT (UTDC) will be applied to all taxes, rates and
payments, as well as to the calculation of exemptions, exonerations, penalties, interest and
other values that are contained in the Constitution of the Bolivarian Republic of Venezuela,
the laws and other legal norms, indicated as taxes, which are of the competency of the
Capital District; as of the entry into force of this Decree.

The CAPITAL DISTRICT TAX UNIT (UTDC) will be used within the area of the Capital District
jurisdiction.

Value
Article 3. The value of the CAPITAL DISTRICT TAX UNIT (UTDC) applicable for the
determination of the amount corresponding to tax liabilities, is equivalent to ONE POINT
SEVEN PER CENT (1.7%) of the fluctuating value of the crypto-asset PETRO , created by
Decree No. 3,196, published in the Official Gazette of the Bolivarian Republic of Venezuela
No. 6,346 Special Issue, dated December 8, 2017, established by the National
Superintendence of CRYPTO ASSETS, through its official website http: /
/www.sunacrip.gob.ve

Value Publication
Article 4. The Tax Administration Service of the Capital District (SATDC), through
Administrative Ruling, will publish in the Official Gazette of the Capital District, as well as
through any other means established in the Organic Tax Code, THE CAPITAL DISTRICT TAX
UNIT ( UTDC) and its entry into force period.
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DECREE No. 006 CARACAS, MAY 4th, 2020

THE CAPITAL DISTRICT TAX UNIT (UTDC) THAT IS APPLIED TO THE TAXES WHOSE
RESPONSIBILITY BELONGS TO THE CAPITAL DISTRICT IS ESTABLISHED.

Temporary nature
Article 5. A los fines de la adecuada aplicacion del valor de la UNIDAD TRIBUTARIA DEL
DISTRITO CAPITAL (UTDC), el Servicio de Administracion Tributaria del Distrito Capital
(SATDC), podra dentro de los primeros cinco (05) dias del mes, ajustar el valor de la UNIDAD
TRIBUTARIA DEL DISTRITO CAPITAL (UTDC).

Stopgap rules
Article 6. Anything that is not regulated in this Decree will be addressed in a supplementary
manner with the rules contained in the Organic Tax Code, the Organic Law of Administrative
Procedures, as well as any other legal provision, as far as it is applicable by reason of the
matter.

Validity
Article 7. This Decree shall come into force as of its publication in the Official Gazette of
the Government of the Capital District.

Given, signed and sealed in Caracas on the fourth (04) day of the month of May of the year
two thousand and twenty (2020).
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Breach to comply with tax liabilities within the due dates provided by the Calendar of Special
Taxpayers and other tax provisions will be penalized in accordance with the Organic Tax Code.
Consult with our experts about the periodic review service of compliance with formal tax duties
and avoid the risks of tax contingencies due to financial penalties and measures to close premises,
in the event of a possible inspection procedure by the Tax Administration.
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CONSULT OUR ADVISORS
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https://www.bdo.com.ve/es-ve/contacto

We build lasting relationships, that is why our commitment is to

provide an exceptional service to our client. Contact us.

Victor E. Aular B.

Management Consultancy Partner/

Managing Partner
vaular@bdo.com.ve

José J. Martinez P.
Audit Partner /

ILP (International Liaison Partner)

jmartinez@bdo.com.ve

José G. Perales S.
Audit Partner

iperales@bdo.com.ve

Heli S. Chirino H.
Audit Partner
hchirino@bdo.com.ve

Lenin J. Fuentes D.
Audit Partner
[fuentes@bdo.com.ve

Yelitza C. Coll F.
Audit Partner

ycoll@bdo.com.ve

Edgar A. Osuna D.
Audit Partner
eosuna@bdo.com.ve

Miguel A. Romero D.
Tax Partner
mromero@bdo.com.ve

Iraima C. Nunez G.
Tax Partner
inunez@bdo.com.ve

Roderick J. Larez L.
BSO Partner
rlarez@bdo.com.ve

BDO Martinez, Perales & Asociados is a
Venezuelan general partnership, is a
member of BDO International Limited, a UK
company limited by guarantee, and forms
part of the international BDO network of
independent member firms.

BDO International, a global network of audit
firms called Member Firms, each of which
constitutes an independent legal entity in
their country. The network is coordinated
by BDO Global Coordination B.V.,
incorporated in the Netherlands through the
bylaws based on Eindhoven (registration
number 33205251) and offices in Boulevard
de la Woluwe 60, 1200, Brussels, Belgium,
headquarters of the International Executive
Office.

Our Offices

CARACAS. Blandin Avenue. Mata de Coco
Shopping Centre. Floor 3. Office E-3. La
Castellana. Chacao. ZIP Code 1060. Caracas,
Venezuela. Phone number: +58-212-264-
0637.

VALENCIA. Av. Juan Uslar c/c Av.
Carabobo, Centro Corporativo La Vina
Plaza, Floor 9. Office 15, Urb. La Vina,
Valencia, Carabobo State, Zip Code 2001,
Venezuela. Phone numbers: +58 241 613
9069 / 9066 / 9067.

WWW.BDO.COM.VE

WWW.BDOINTERNATIONAL.COM
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